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Date: 9" February, 2018

To,

The General Manager

Corporate Relationship Department
BSE Limited

P.J. Towers, Dalal Street,

Fort, Mumbai —400 001

Dear Sir/Madam,

Sub: Outcome of Board Meeting of Sudal Industries Limited held on 9 February, 2018

With reference to the subject matter captioned above, please note that the Board of Directors
of Sudal Industries Limited at its meeting held on 9" February, 2018 amongst other matters,
considered Un-Audited Financial Results for the half year ended on 31" December, 2017 along
with Limited Review Report in accordance with Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

The Meeting of the Board of Directors commenced at 4.00 P.M. and concluded at 5.15 P.M.
You are requested to kindly take note of the same.

Thanking You,

Yours faithfully,

For Sudal Industries Limited
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Mukesh Ashar _d/(;*r,/

Din: 06929024

Regd. Office & Works : A5 MIDC, Ambad Industrial Area, Mumbai Nashik Highway, Nashik 422 010.
Phone: 91-253-2382396 / 6636200 - 229 » Fax: 91-253-2382197
E-mail: nasik@sudal.co.in
Pune (Mob.): 92231 92804 « Vadodara Phone : 0265-2337462, (Mob.) : 93766 14425 « Delhi (Mab.) : 93136 23303



SUDAL INDUSTRIES LIMITED
CINL2154IMH19T9PLCO21544
Registered office : A4, MIDC, Ambad industrial Area, Nashik - 422 010,
Corporate office: 264, Narkman Bhavan , 227 Nariman Polnt, Mumbal - 406 G21.
Statement of Unaudited Financial Resuits for the Quarter and Nine Months Endod 31.12.2017

Rs.in Lekhs
Quarter Ended Nirig Months Ended
St Particulars 31422017 | 30092017 31422018 | 31122017 | 31422016
Unaudited | Unaudited | Unudited Unaudited { Unaudited
1 fincome:
ay Reveaue frory opergtidns 2,831.34 242501 2,559.51 7.806.02 6,581.00
by Cther income - - 0.44 - .44
Tclal income 2.831.34 2421.01 2.559.95 7,908.02 558183
7 1Expenses:
aj Sost of matedals consumed 2,290.21 192162 1.703.88 5,165.50 451567
n} Change in nvaniodes of finished goods, work-in-
progress and stock-n-trade 19.58 {86.34) 44,69 {7270} $101.8%)
c} Excise Duly . B 277,34 288.3¢ 706.83
di Employee benefits expense 89.31 46.92 §6.00 288.12 278.32
a)Finance Cosls 328.23 28118 308.76 941,16 928,68
f} Depreciation and amortization expense 53.42 96.17 28.85 226,27 86,85
4 Other Expanses 286.35 262.08 244.93 §58.82 667.72
Yoat Expensas 3.077.58 2,581.64 270845 3.68G.55 707878
3 |Profitfloss] before tax {1:2) (246.25)] (150,63} (145.50) {784.53) (49B.26)
4 1Tax expense . . . - .

5 iNetProfititoss) for the period (3-4} (246.25)] (16063 {145.50) {78452} {498.25)
& [Other Comprehensive ihcome (OCH .
al Heras thal wil be reclassified ta profil or loss - - - - -

b) Hems that will nol be reclassified o profit orloss (4.11} 753 (3.52) 3.52 (10.65)

Cther Comprehensiva Incame {441} 783 (3.52) 3.562 {10.58)

Torai comprahensive income for the pericd (5+8) (250.38} (153.00) {149.02) (781.0H {508.87)
& [Eaid-up Eguity Share Cagital

{Face Value of ° 10 per share} 736.78 73678 738.78 7IBTE 73578
& Eamings oor Share (Basic and Dilvled) (Rs.) {3.34) {2.18) {1.97} {10.65) {6.76)

Notes -

1. The shove rasuils were reviswed by the Audt Commities and approved by the Board of Directors al thew meeting held on fth Fenruary, 2018, The
pited review of unawdied fimancipt results for the quarler and ning momhs endad 318t Dacember 2017 as required in tems of Clauss 33 of the SER
{Listing Obfinations and Disclosure Requrements; Regulations, 2015 has been carrindg oul by Staiutory auditors The Ind As complisnt correspanding
fgures for the quarter and ning months ended 31st December. 2016 has not been subjecied {6 review of audit,

However, e Sompa

affarg.

ny's managemant has axorcised necassary due dligance 0 ensure that such financial results provide a true and folr view of (s

2. The slatement has been prepared i accordance with the Companies {indian Accounting Standards) Rules, 2015 (ind AS) prescribed undér section
133 of the Companies Act. 2013 Beginning Apdl 2017, the Company adoptad Ind AS with a transition date April 1,206 ang accordingly, restated

results for the quarter and nine months ended December 31,2816,

3. The result has been prepared in azcordance with Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015 and it
does nat inglude Ind AS compliant results for the previous yvear ended 3151 Mareh, 2017 as i is not mandatory a3 par SEBI Circular dated Sth July,

2018,

The reconciiation of the net proft reported in ascordance wilh indian GAAP 1o 1olal comprehansive incomae in accordance with Ind AS is given below;

Rs. Iin Lakhs
fParticulars Quarter Ended Nine Months Ended
21st Decamber, 2016 3ist Decembar, 2016
{Unaudited} {Unaudited)
Nat Profitf {Loss;} as per previous indian GAAP after tax {145.50} (498,25}
Effect of Acturial Gainf (Luss) as defined benefit plan 3.5 {10.56)
Neot Profit/ {Loss) before Other Comprehensive Insome {149.023 {£08.81)

There is possibility that these guarterly financial results may require adjustment before constituiing the final ind AS financial statements as of and for the
year ending March 31,2018 due to changes in knanciat reporting requitemants arisnyg from new of revised standards or interpretations issued by MCA
or changes in the use of ene or more optione! exemptions from full relrospective application of cedain Ind AS 83 permittad under lnd AS 101,

4 The Company is primasily engaged in the business of Manufacturing of Aluminium Exirusions and down stream!? value added produtts, Al of
Company's operations are focated in India and are subject 1o the same risks and retums, Therefore, no separale segment disciosures s provided n

terms of Ind A5-108 te "Qperating Segment”

5 Post tha applicapiity of Goads and Service Tax (G§T) with effect from 1st July, 2017, revenue from dperations are disclosed nef of GET. whereas Exise
duly formed part of other expenses i previous penodsiyear. Accordingly, the ravenue from aperations and other expenses Tor the quarler and sine
months ended 315t December, 2017 are not comparable with the previous periodsiyear presented in the result,

Place : Mumbai
Date : 09.02.2018

For and on behalf of the Board of Direclors

o
Mukesh V. Ashar

Chief Financial Officer & Directer

[N No.: 06928024
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: LLP Junction of §. V. Read, bagariaco.com
& Barfiwala Marg, Andheri (W)

Chartered Accountants Mumbai 400058, INDIA

LIMITED REVIEW REPORT

To the Board of Directors
SUDAL INDUSTRIES LIMITED

1. We have reviewed the accompanying statement of unaudited financial results of SUDAL INDUSTRIES
LIMITED (“the Company”) for the quarter and nine months ended 31% December 2017. The statement is
the responsibility of the Company’s Management and has been approved by the Board of Directors. Our
responsibility is to issue a report on this financial Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial information Performed by the independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of Company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited financial results prepared in accordance with applicable
Indian Accounting Standards {Ind AS) and other recognized accounting practices and policies, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI {Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with Circulars issued from time to time
including the manner in which it is to be disclosed, or that it contains any material misstatement.

4. Other Matter: The comparative financial information of the Company for the quarter and nine months
ended 31" December 2016 were reviewed by predecessor auditor.

For Bagairia and Co. LLP.
Chartered Accountants
ICAI Firm Registration No.
113447W/W-100019

Mumbai Partner: Vinay Somani
9th February, 2018 Membership No. 143503




